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E.O. 11652: NA 

TAGS: EFIN, EINV, CG 

SUBJECT: EQUIBANK INGA II LOAN 

REF: KINSHASA 2643 

1. REPORT THAT EQUIBANK HAS SUSPENDED DRAWDOWNS ON INGA II 
LOAN CHECKED WITH EQUIBANK AND IS FALSE. WITHIN LAST MONTH 
EQUIBANK MADE DOLS 1.6 MILLION DISBURSEMENT UNDER LETTER 
OF CREDIT ON LOAMGUARANTEED BY EXIMBANK. EQUIBANK HAS 
ALSO DISBURSED DOLS 50,000 ON LOCAL COST LOAN 

GUARANTEED BY EXIMBANK AND DOLS 967,000 ON LOAN COVERING CASH 
PAYMENT (NO EXIMBAMJ GUARANTEE). 

2. ALL FEES DUE EQUIBANK BY SNEL ARE CURRENT. EQUIBANK 

HAS STATED THAT SNEL MAY BE ASSURED "WE WILL UNDER NO CIRCUM- 
STANCES CEASE TO DISBURSE AS LONG AS PAYMENTS ARE CURRENT." 
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3. EXIMBANK COMMITMENT FEES ON ITS LOAN FOR INGA II DUE 
AUGUST 1974 AND FEBRUARY 1975 TOTALING DOLS 31,673 WERE PAID 
MARCH 20. EXIMBAMA HAS MADE NO DISBURSEMENTS. 

4. THERE ARE NO PENDING REQUESTS FOR ADDITIONAL 
DISBURSEMENTS UNDER ANY OF INGA II LOAME. INGERSOLL 
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